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THIS WEEK IN THE MARKETS... 


@ Custom smelters sell copper at 24c; dealers at 2344c. London prompt at 21c. 
@ US. import duty of 1.8c might go into effect if producers dropped to 24c. 


@ Alcan reduces aluminum production. Reynolds new primary plant in operation. 


COPPER—domestic average 24.510c per lb f.o.b. ref’y TIN—924c a Ib, N.Y. 


Foreign and U.S. copper sales this week were low and 
under those of last week. 


Phelps Dodge announced Tuesday it was cutting output 
9%. Most say this is about 21,000 tons annual rate. This 
is its fourth cut since the fall of 1956; they total about 
60,000 tons annual rate. The firm’s statement suggested 
30c would be the price at which import duties should 
become effective. 

Reports are that Katanga wil! cut output 10% from its 
1956 production of about 247,000 tons. Monthly statistics 
suggest it cut near mid-1957 by about 10%; this would 
mean about 5% under total 1956 in 1957. If it maintains 
this rate in 1958 its output for 1958 would be about 10% 
under 1956. 

Some analysts suggest that if U.S. producers dropped 
their price to 24c, the M&MM average would be under 
24c and the 1.8c duty would probably go into effect at the 
end of the first calendar month. This would be early in 


March. 


Fabricators shipped in December 83,162 tons of prod- 


ucts; November, 98,709 tons. Their sales, stocks and 
orders were almost unchanged. 


London prompt copper dropped to 21c; U.S. custom 
smelters have been selling at 24c. Dealers are at about 
23%c. Franklin Smelting sold 500 tons to the Phila. mint 
at 23.85c delivered. 


LEAD—13c New York 


Lead sales this week were 6,452 short tons; this is the 
highest since the last week of October but most sellers 
indicated continued disappointment with the market. 
Data on lead from the trade association show sales for 
delivery in December at 54,301 tons; November, 59,547 
tons. Sales reported for December were 55,546 tons and 
for November they were 42,501 tons. The sales data re- 
ported by the association refer to lead which may be 
delivered several months ahead. This prc bably accounts 
for the larger December sales figure. 

Checks made from week to week with Government of- 
ficials and metal dealers who do barter business indicate 
that neither group felt enough business would be done 
on barter to firm the market. They still suggest that it 
is less difficult to do barter business in lead than in zinc 
and copper. Barter deals of the magnitude done last year 


have not been expected by Government spokesmen or 


metal merchants. Government spokesmen have been es- 
pecially vigorous in warning against such hopes. 
Owing to the depressed ore market National Lead’s Bal- 
lard mine in Kansas closed. 


Some dealer activity and anticipation of action by the 
ITC at its current session have helped strengthen N.Y. 
prices. Consumers remain out. 


ZINC—10c East St. Louis 


Zine sales this week were a little better than last but 
slightly under the preceding week. The total so far this 
month is better than for the corresponding period of 
December. 


Blackwell Zine Co., subsidiary of American Metal Cli- 
max, will cut back output of slab zine at its plant in 
Blackwell, Okla., by 2,000 short tons per month effec- 
tive Feb. 22. It had reduced by about a third this amount 
Jan. 4, 1958. In 1957 it produced about 88,000 tons. The 
company’s own Mexican mines produce about this 
amount of zinc and the announcement says this Mexi- 
can mining has become uneconomic owing to the low 
zine and lead prices. The firm will not ship the concen- 
trates from its Mexican mines to its smelter. Apparently 
it will continue to take Mexican ore from other mines 
all its production is from Mexican ore—and stockpile its 
own concentrate in Mexico. 


ALUMINUM-primary pig 26c per lb; ingot 28.1c 


Alcan announced it was cutting aluminum output by 
60,000 short tons by the end of this week. This will mean 
it will be operating at 80% of capacity instead of 90% 
at its Quebec plants, Arvida and Shawinigan Falls. Ar- 
vida had been operating at considerably less than capa- 
city—at the end of the recent strike at Arvida the Arvida 
plant did not return to full operations. Kitimat also is 
not operating at full capacity. The company said its in- 
ventory position and near term demand did not justify 
full capacity operation. 

Reynolds Metals Co. announced the first of the three 
aluminum potlines went into production at its new Lis- 
terhill plant. Another will begin production in the 
spring and the third in the summer (see p 4). 

Primary aluminum output in the U.S. in 1957 was 1,- 
649,013 tons; in 1956 it was 1,679,247 short tons. Decem- 
ber 1957 output was 141,336 tons, according to the Alu- 
minum Association. 
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Copper, painted black to increase heat absorption, cuts 
cooling-time 40%, increases production 66%, in Barri- 


cini’s Long Island City factory. 





Use COPPER 


...and cut cooling-time! 


One thing a candy manufacturer worries about is 
the shelf-life of his chocolates. And he knows that 
the difference between stability and discoloration 
may be a question of the rate at which his product 
cools. 

The Barricini candy makers found radiant 
cooling ... with Copper ...an ideal answer. 

Former methods kept candy in the cooling 
tunnel for 12.2 minutes. Now, cooled with Copper, 
it goes through in 7.3 minutes. 

That’s 40% faster...and cutting cooling- 


time increased production 66%. Copper saved 
floor space, the cost of additional machines, and 
time ... where time is money! 


Copper stands alone in its efficiency wherever 
heat transference is involved. That’s why manu- 
facturers of heating...or cooling... products 
prefer Copper! And they find Copper or any of 
its alloys easy to work . . . easy to machine, form, 
draw, stamp, plate and join. They can count on 
an ample supply of Copper, too! 


COPPER - BRASS - BRONZE 


in over 40 Standard Alloys! 


Address your inquiry about cooling and heating and other applications of Copper to the Copper & Brass Research Ass’n., 420 Lexington Ave., New York 17, N.Y. 
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Data are from the Copper Institute and 
are in thousands of short tons. They include 
December 1957. World refined output and 
stocks do not include the U.S.S.R., Japan, 
the Scandinavian countries, Australia, Yugo- 
slavia, and the Mesina Mine in Transvaal. 
The two series “X-U.S.” are the above world 
producer statistics less the U. S. No fabrica- 
tor stocks are included. 


Russia Plans 43% Increase In 
Copper During Next Five Years 


London (McGraw-Hill World News): 
Russia plans intensive expansion of its 
metal industry under the sixth five-year 
plan, Soviet News has reported. 

Details published were extracted from 
an article by engineer V. Keler in “Gu- 
dok.” 

Keler says the sixth five-year plan 
calls for 26 blast furnaces, 35 open- 
hearth furnaces, 43 electric furnaces, 
nine converters and 40 rollings mills. 

Other projects scheduled for comple- 
tion: 

1. Use of oxygen in 40% of all open- 


hearth steel production and in 100% of 
all converter metal. 

2. Automation of all new and over- 
hauled rolling mills. 

3. A 60% increase in refined copper 
production, 42% in lead, 77% in zinc, 
64% in nickel, 100% in molybdenum, 
57% in tungsten concentrates, 110% in 
marketable magnesium and 110% in 
aluminum. 

Discussing present status of the in- 
dustry. Soviet News said Russian pro- 
duction of several hundred types of 
high-grade metal, new types of steel, 
hard and super-hard alloys, and non- 
ferrous metals ranks the Soviet Union 
first in European metal output and sec- 
ond in the world. 

In 1955, the newspaper said, Russia 
smelted 2.1 times as much steel as West- 
ern Germany, 3.6 times as much as 
France and 2.2 times as much as Britain. 


Congress Seeks to Bolster 
Sagging Copper Industry 

Washington (AP): Twenty-nine mem- 
bers have asked Congress to prop up 
the nation’s sagging copper industry. 

The co-sponsored bills which would 
assess an import duty of 4c a lb on 
foreign copper when the U.S. market 
price drops below 30c a Ib. 

They said this would sell more do- 
mestic copper and protect U.S. miners 
from unfair competition with cheap- 
labor operations in other countries. 

Fourteen Senators co-signed a Senate 
bill which has been referred to the 
Finance Committee. 

Fifteen Representatives introduced 
identical bills in the House, where mul- 
tiple sponsorship of a single bill is not 
permitted. These bills went to the Ways 
and Means Committee, which has only 
one sponsor-member. 
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Record 52.4 Lb of Aluminum 


Used in Average 1958 Auto 


Detroit (McGraw-Hill Detroit News 
Bureau): The Aluminum Co. of Ameri- 
ca has reported that an all-time record 
average of 52.4 lb of aluminum is being 
used in 1958 model passenger cars. This 
is almost one-third more than the pre- 
vious high last year of slightly over 40 
Ib. 

According to Alcoa, autos will con- 
sume 288-million lb of the metal next 
year, based on their production forecast 
of 5.5-million units. About 50-million Ib 
of this will be in anodized trim applica- 
tion. Automatic transmission housings 
continue to be the biggest single con- 
sumer at an average of 19.75 lb. Other 
engine parts account for 16.78 lb. At the 
other end of the scale, metallic paints 
use 1-million lb of aluminum annually. 

Breakdown by make as follows: 


General Motors: 1958 1957 Change 
Chevrolet ....... 29.22 23.18 + 26.1 
DOMES ccccedace 42.46 36.22 +172 
Pe 73.92 43.74 + 69.0 
Oldsmobile ...... 55.14 43.74 + 26.1 
GaN 6 ecnvdccss 86.32 63.38 + 36.2 

Total GM ..... 43.70 32.56 + 34.2 

Ford Motor: 

_. Peers 48.01 34.12 + 40.7 

BD wcénnceurvns 55.04 

ROUSE ccccovans 64.93 43.20 + 50.3 

FOr 51.62 59.94 + 43.5 
Total Ford .... 51.62 35.96 + 43.5 

Chrysler Corp.: 

Plymouth ........ 70.57 54.10 + 30.4 
DEE cccucusewde 71.78 64.80 + 10.9 
SOD. cedcde ceed 86.15 93.76 8.1 
CR .<cocsencs 90.60 103.75 12.7 
Imperial ......... 109.55 120.46 9.1 

Total Chrysler.. 75.48 67.32 +121 


Studebaker-Packard : 


Studebaker ...... 24.90 15.60 + 59.6 
Packard .......... W@l 32.88 + 126 
Total S-P ...... 25.69 16.73 + 53.6 
Total American 
BOGGS cavasccssse 53.78 48.25 +115 
Total All Cars ...... 52.40 40.51 + 29.4 
. 


British Steel Output 
Expected to Fall in 1958 


London (McGraw-Hill World News): 
Demand for British steel is expected to 
fall below the industry’s 23.5-million ton 
capacity in 1958, according to an esti- 
mate by the British Iron and Steel 
Federation. 

The federation says steel consumption 
will be affected by government financial 
measures, particularly those restraining 
investment, The industry hopes the ex- 
pected drop in home consumption can 
be partially met by expansion of ex- 
ports. 

However, new orders for exports from 
the European Coal and Steel Community 
have fallen and British steel producers 
face increased competition elsewhere in 
the world, dimming the export picture. 

Although not up to total available 
capacity, 1958 production nevertheless 
is expected to surpass the estimated 1957 
output of 21.8-million tons. 

The industry will continue its de- 
velopment plans in spite of the uncer- 
tain outlook, the Federation says. Plans 
for this year include installation of 107 
coke ovens, three blast furnaces, two 
open hearth furnaces, three bessemer 
converters and a sinter plant with a 
capacity of more than 4-million tons. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
28.lc; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: lb, Jan. 16-22, boxed N.Y. 
(c), 36.590c; bulk (a), 33c; boxed (a), 
334ec. 
BISMUTH: lb, ton lots, $2.25 
CADMIUM: lb (b), Jan. 16-22, sticks 
$1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: Ib, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, 1st red., 40c 
(b)-434%4c(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red. 38c(b)- 
3942c (a); intrinsic, 40.2c (b) -4344c (a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 354%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: Ib (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 34c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c. 
Eff. 12-6-56; dealers, 70-77c; powder (b) 
U. S., 80-85c; sinter (a), 70Y%c. Eff. 
12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $75-80, aver., $77 
QUICKSILVER: flask, N. Y. $220-25 
RADIUM: mg, Ra content, $16-2112 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7.50; 
high purity, $10.50, Eff. 11-18-57 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: Ib (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 100 Ib lots, 
$3.65 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 


Building, Transportation Take 
40%, of Consumed Aluminum 


End-use statistics released by the 
Aluminum Association indicate that the 
building and transportation industries 
are consuming increasing percentages of 
the total shipments of wrought alu- 
minum products reported by members 
of the Association. 

During the six months ending June 
30, 1957, the building industry accounted 
for 20.6% of total aluminum consump- 
tion, as against 19.0% during the first 
six months of 1956. Similarly, the trans- 
portation industry accounted for 18.3%, 
as against 17.4% in 1956. 

Donald M. White, Association secre- 
tary, pointed out that some of the 
categories accounting for smaller pro- 
portions of total wrought aluminum 
shipments showed even higher advances 
over the previous year than did build- 
ing and te-nsportation. Containers and 
packaging, for example, accounted for 
6.5% of the total for the six months 
ending June 30, 1957, compared with 
44% during the same period of the 
preceding year. For electrical applica- 
tions corresponding figures were, re- 
spectively, 8.9 and 7.8%. These increases 
more than offset decreases in any other 
category, White stated. “The use of alu- 
minum is increasing steadily in all types 
of packaging — from tooth-paste tubes 
to rigid containers for military equip- 
ment,” he added, “and more and more 
aluminum is being used in the electrical 
field — in applications such as bus bar, 
insulated wire and cable and A.CS.R. 
(aluminum cable, steel reinforced) .” 

Casting figures released by the Asso- 
ciation showed a large share of the total 
shipments of permanent mold casting 
going to the transportation industry — 
66.4% during the period Jan, 1 to June 
30, 1957. “During the same period 28.5% 
of the sand castings shipped went to the - 
manufacturers of industrial and com- 
mercial machines, including equipment 
and tools,” White concluded. 


Reynolds Opens New Plant 


Reynolds Metals Co. has tapped the 
first of three potlines in its new Lister- 
hill aluminum reduction plant. 

Two more potlines in the plant are 
scheduled to go into service in the 
spring and early summer. The three 
new potlines will have a rated capacity 
of 112,500 tons of aluminum per year. 

The new plant is adjacent to the re- 
cently modernized Listerhill reduction 
plant with which Reynolds entered the 
primary aluminum producing field in 
1941. This plant is operating at full ca- 
pacity. Total annual rated capacity of 
the new and old plants is 190,000 tons. 

A substantial part of the production 
of the new plant will be used by the 
adjacent foundry, recently constructed 
by Ford Motor Co., which takes the 
metal in molten form. 

Aluminum from the new plant not 
needed by the Ford foundry will be 
delivered in molten form to the adjoin- 
ing Reynolds fabricating plant or cast 
into pig and ingot form. 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.o.b. ship. pt., (c) f.0.b. mine or mill 
ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60% $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $36-37 
CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (c) 

48% CryOz3, 3 to 1 ratio 

48% CreOs, 2.8 to 1 ratio 

48% CregOz, no ratio 
South African (Transvaal): (c) 

48% CreO3, no ratio 

44% Cr2Oz3, no ratio 
Turkish (basis 48% 3 to 1): 

48% CreO3, 3 to 1 ratio, lump and 

concentrates 
46% CroOz3, 3 to 1 ratio, lump 
and concentrates 

Pakistan (Baluchistan) : 

48% CroOz3, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 
COBALT ORE: lb Co cont., (b); Cana- 
dian Gov't buying prices, 9%, $1.30; 10%, 
$1.40; 11%, $1.50; 12%, $1.60. Free mar- 
ket, 10%, 60c; 11%, 70c; 12%, 80c 


COLUMBITE ORE: of pentoxide, 
65% Ch20s, col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1957: Mesabi, non-besse- 
mer, 514%2% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
514%2% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 6842% Fe, (b), $14.- 
60, prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, ltu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% MnOsz, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnOs, carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50. 

MOLYBDENUM ORE: |b cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
5942% TiOs, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $12-$13; scheelite, $11- 
$12 dep. on grade. Low moly scheelite 
higher. U. S. scheelite, stu, (c) $19.50- 
$20. London, ltu WOs, good ore, wolfram, 
91s bid, 96s asked. 


VANADIUM ORE: |b V20; cont., dom., 
(c), 3lc 

ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrOe, $50-51, dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 
CHROME ORES :: Refractory - Metallurgical - Chemical 
MANGANESE ORES :: Metallurgical - Chemical 
IRON ORES «- open hearth - Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 

Wire 

43.23 

44.42 

45.44 

46.21 
Com'l bronze 90% .. . 47.52 46.92 
Gilding metal A 48.30 47.70 

Eff. Jan. 13 
COPPER — Per lb Sheets, over 20 in 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%4c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.13; rods, hot-rolled, 94c 
NICKEL SILVER — Per Ib, sheets, 10% 
57.98c; 18% 62.66c; wire and rods, 10% 
60.26c. 
PHOSF HOR BRONZE — Per lb, sheets 
5% tin, 67.17c; wire and rods, 5% 67.67c; 
10% 74.38c. 
ZINC — Per ib, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 
ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
14%%c; No. 5, 14%c. 
os 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 54%4c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 442c; on N. Y. docks, 5c. 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.52 per lb east of Missis- 
sippi. and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 

COPPER SULPHATE — Per lb, in car- 
load lots, 10.70c, per 100 Ib, crystals or 
diamond f.o.b. ref’y, eff. Jan. 13. 


GERMANIUM OXIDE — Per gm, 22%c 
to 24c. 
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Italians Seek Minerals 


Milan (McGraw-Hill World News): 
Municipal groups in Florence province 
are asking Italian ministry of industry 
to give go-ahead on exploring for mer- 
cury, pyrite and mixed sulphurs in 
the area of Jano, where onyx and trav- 
ertine are already mined on limited 
scale. 

On basis of recent findings, two Ital- 
ian firms — Montecatini and I. M. S. A. 

have filed requests for undertaking 
the mineral extractions. 





CrvTy4 


ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CO 
141 BROADWAY 
New York 6 N y 


INC 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
ES TIEEMB 


5 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («« 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 


















| 
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COPPER LEAD ZINC —— ~- CADMIUM 


PHILIPP BROTHERS, INC. 


: 70 PINE STREET NEW YORK 
CABLES + PHIBRO NEWYORK 
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Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 

Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS—Per st, f.o.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1,470@$1,810; Crude No. 2 $788@ 
$1,155. 

Spinning fibers: 3-F $593; 3-K $480@ 
$504; 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 

Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 

Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 

Per st, f.o.b. Morrisville, Vt., U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 
shorts, $39@$72. 


BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 

Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 43 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i-f. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per It. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AleOs, 15 to 2.5% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs; 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 

Approx. 58% AlsoOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


CORUNDUM ~— Per st, crude, cif. US. 
ports, $100@$120, nominal. 


FELDSPAR-—per st, f.0.b. point of ship- 
ment, N. C., bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF, content, per st, f.o.b. ship- 


ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 
Short Ton 


Pellets, 65% 

Acid grade concentrates, per st, bulk, 
carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaFo, $45@$48; 
93 to 94% CaFo, calcite and silica vari- 
able; FeoOs; 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. US. ports, 
duty paid, per st: Metallurgical grade, 
72%4% effective CaFe, spot, $34@$35; 
contracts, $30@$33; acid grade, 03% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fiuorspar, f.o.b. border, met- 
allurgical, 7242% effective CaF 2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 2644c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- ° 


ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — Per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 


MAGNESITE — Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per Ib, follow: 


Size Per Pound 


1% x 2inch .70 to $1.10 
., @24.." $1.10 to $1.60 

x3 

x3 

x4 

x5 

x6 

x8 


Punch mica, 7o@12c per Ib, according to 
size and quality. 

Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 

North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $32.50@$70. Scrap, 
$25@$30, depending on quality. 

Madagascar sheet mica first quality 
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high heat, duty paid, New York, per Ib: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 14%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per lb, c.if. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.0.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE —Per It, f.0.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 


POTASH — Per stu, f.o.b. mines, muri- 
ate, 34%c, basis 60% KeO. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 67c stu, f.o.b. mines. See M&MM 
6-20-57, p. 12. 


PYRITES — Spanish 48% sulpbur cif. 
US. ports, not quoted. 

Domestic and Canadian pyrites, per It, 
nominal at $9@$11, delivered to con- 
sumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3c@5c; lump, 6e@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per st. Prisms 
for piezo-electrical and optical use $4.50 
@$50 per lb, according to size and grade. 


SILICA—Per st, air-floated, 92 to 9944% 
through 325 mesh, in bags, $22@$35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per st, bulk, depending on grade, etc. 


SULPHUR — Per It, f.o.b. U. S. mines 
eff. Sept. 18: bright $23.50; dark $22.50. 
For U.S. buyers, f.o.b. vessel, Galveston, 
$25. For foreign buyers, f.o.b. vessel, 
Galveston, $25-$28. Mexican, f.o.b. mines 
dark, $22.40 to $31.60 for internal use; 
export, f.o.b. vessel, $22 to $24, dep. on 
grade. 


TALC—Per st carload lots, f.o.b. works, 
containers included unless otherwise 
specified: New Jersey: Mineral pulp, 
ground, $10.50@$12.50, bags, extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 991%%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per st extra. 

Virginia: 200 mesh, $10@$12; 325 mesh. 
$12@$14; crude, $5.50. 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


TRIPOLI — Per st, paper bags, mini- 

mum carload 30 tons, f.o.b. Missouri: 

Once ground through 40 mesh, rose and 

cream colored, $50.00. Double ground 

through 110 mesh, rose and cream, 

— air-floated through 200 mesh, 
00. 


VERMICULITE — Per st f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, cif. Atlantic ports. 











Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 





Common Desilverized ILR* 


AnaconnA 


from mine to consumer 


copper 
ZINC 


99.99 +% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 
FERROMANGANESE stanparp Grave 
CADMIUM « SILVER « BISMUTH «- INDIUM 


Arsenic Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 











U.S. Zinc imports 


U.S. zine imports in October as com- 
piled by the U.S. Bureau of Census, 
courtesy the American Bureau of Metal 


Statistics, in short tons: 


———1957——_ 
Sept. 

44,223 

15,818 13,13 

16,709 22,37 

29 4 

986 9 

148 22. 

1,487 12 


Oct. 
46,26: 


4,974 
Union of, South Africa 2,738 3,949 
Australia 588 1 
Philippines 
Others 


42 
12214 


Refined: 
Canada 


15,525 
7,405 
2,590 
2,275 

110 
2,461 


Peru 

Austria 

Belgium . 

Germany (West) .... 
Italy 

United Kingdom .... 
Yugoslavia 

Belgian Congo 
Australia 

Japan 

Others 


Totaleimports 


331 
276 

77 

63,616 59,748 


e Malayan Tin Exports 
Lowest in Three Years 


oe 


9 


0 
3 
7 
7 
3 
3 


9,099 
609 


2 
4 
2 


Kuala Lumpur (McGraw-Hill World 


News): 


Malayan tin exports in 1957 


amounted to 70,604 tons, the lowest in 


the past three years. 


Exports in 1956 totaled 73,276 tons 
while in 1955 the figure was 71,161 tons. 

Other previous years’ export figures 
were 81,801 tons in 1950; 64,957 tons in 
1951; 64,117 tons in 1952; 61,753 tons in 
1953 and 70,278 tons in 1954. 

Exports in December at 4,766 tons 
were the lowest in two years. More than 
half the exports for the month went to 
the United Kingdom, 2,400 tons. The 
United States bought 1,130 tons. 

However, of the total of 70,604 tons 
for 1957 the U.S. bought 36,116 tons, 
U.K. 6,532 tons, continent of Europe 
6,834 tons, British possessions 8,464 tons 
and other countries 12,658 tons. 


Apex To Supply Aluminum 
Extrusion Billets 


Apex Smelting Co., producer of alu- 
minum, magnesium and zinc alloys, has 
announced its entry into a related field 
as supplier of aluminum extrusion billet 
produced with the latest direct-chill 
casting equipment. 

Louis Lippa, president, said the new 
service to aluminum extruders would 
apply Apex quality standards estab- 
lished through 35 years of precision al- 
loy production. “As basic raw material 
manufacturers, we are offering extrud- 
ers custom service and consideration 
based solely on their specific require- 
ments,” he said. “The rigid specification 
control we have developed in meeting 
requirements of the casting industry 
now is applied to our modern direct-chill 


casting process to produce superior bil- 
let for extruders.” He cited an improved 
internal structure, desired metallurgical 
properties, better surface finish and high 
workability as characteristics of the 
Apex product. 

e 


U.S. Lead Imports 


US. lead imports in October as com- 
piled by the U.S. Bureau of Census, 
courtesy the American Bureau of Metal 
Statistics, in short tons: 


7—— 1957 
Sept. 

13,150 

2,626 

411 

614 

228 

588 

1,298 


Oct 
16,576 
1,983 
237 
393 
310 
99 


Guatemala 
Honduras 
Argentina 


4,379 

Union of South Africa 2,627 2,975 
Australia 4,250 9 
Philippines 36 = 
232 con 

100 22 

23,162 
3,113 
8,532 
4,319 


2,325 
3,800 
‘81 
55 


110 


308 
1533 4,907 
2,208 


2,665 
682 


41,013 


January 23,1958 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 
LEAD 
New York 





St. Louis Delivered 


(a) 


ZINC aad e194 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 


ote Louis New York 





24.525 21.250 
24.550 21.125 
No Market 21.125 
24.450 21.275 
24.425 21.025 
24.600 20.875 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


26.000 
26.000 
26.000 
26.000 
26.000 
26.000 


91.625 
90.875 
90.875 
91.375 
91.625 
92.250 





Averages 24.510 21.113 
Calendar Wk. Avgs. 


Jan. 13-18 24.565 21.363 


13.000 12.300 10.500 


13.000 12.800 10.500 


10.000 26.000 91.438 


10.000 26.000 91.938 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Correction: Calendar week tin average for Jan. 6-11 was 93.542c 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 
® quotations are for ordinary forms of 

wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc 
obtaining over Prime Western zinc in the East 


Grade premium or differential is 1.75¢ per pound, 
effective Dec. 1, 1955. 


LEAD quotations are for the common grade, and 
are based on sales of —_" -y refined meta! sold 
to d ti . The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. 8S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 





on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots, 99 + 


1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib. 
COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. Louis basis for Prime Western; Special Wigh % is 2.le per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales 1eported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.35¢ per pound over the East 
St. 





Silver, Gold, and Sterling Exchange 


Silver Sterling London 
N.Y. London Exchange Gold (a) 


89.625 77.000d. 281.1562 249s. 34d. 

89.625 77.000d. 281.2968 248s. 1144d. 
Not Quoted 
77.000d. 281.4375 
77.000d. 281.4687 
77.000d. 281.5312 


281.378 


Aluminum Alloys 
Secondary 


Jan. 16-22 


No. 13 
No. 43 
No. 360 
No. 380 


The daily silver quotation reported by meaty 6 ~ 
Harman, in cents and fractions of a cent per t 
ounce, is the price paid by Handy & Ay 4 
settlement for silver contained in unrefined sil- 
verbearing materials submitted to them for re- 
fining. It is determined on the basis * offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually ome quarter cent 
below the price at which such offers are made. 

The Treasury's purchase prise of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on —_ 1, 1946 under 
an amendment to the Silver Purchase Act of July 
6, 1939 

London silver 1. ~~ are in pence per troy 
ounce, basis .999 fi 

London gold qnatations are per troy ounce, 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federa. Reserve Bank 
of New York, for customs purpuses 





25.53c 
25.52¢ 
No Quote 
21.75¢ 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 








89.625 
89.625 
89.625 


89.625 
Calendar Wk. Avgs. 
Jan. 13-18 

89.725 


248s. 1034d. 
248s. 94d. 
248s. 842d. 





) 
281.278 Open Market 





London Metal oe 


ae Bea 


‘s 
pion 
Bi Asked 
61% 61% 


70% 71 

71% 71% 61% 61% 

20 171 171% 173% 173% 71% 71% 72% 61% 61% 61 61% 730 730% 714 
21 169 169% 172 172% 71% 71% 71% 61% 61% 60% 61 730 730% 710 

22 167% 167% 170 170% 72% 72% 73% 63% 63% 62% 63 730 730% 712 712% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75%. 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 55.4 

(d) 1,500 

(d) 135,081 
12,506 
$39,504 

(d) 138 Dec. 





COPPER- 


Bid “Xskea 


172% 
172 








———<$_T] § —————————. 
3 Mo. 
Asked 
175 
175 


3 Mo. 
Bid Asked 


71% 71% 
71% 71% 


Jan. Bid 


174% 
174% 


3 Mo. 
Bid Asked 


713 
711 


Bid 


730 
730 


Asked 


730% 
730% 





16 
17 


172% 


60% 
171% . 


61 


61 
61% 





Preceding 
Week 
(a) 57.0 
(a) 1,538 
(a) 146,025 
11,692 
$41,999 


Month 

Aro 

50.5 

1,366 
171,434 
12,570 
$42,039 
139 


Year 

Ago 

91.4 
2,472 
177,778 
12,327 
$57,132 
147 


Net Change 
Year Age 
36.0 
972 
42,697 
+-179 
$17,628 
8 
41.85 
+18 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (e) 174.42 Dec. 175.46 216.27 
All Commodities, Bureau of Labor Statistics (e) 118.4 Dec. 118.0 116.6 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) a (e) Base period 1947-49 
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ASsoclArED 
METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 


CABLE: “ZINCUM” 











GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 











Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM-—>per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U.S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.90, eff. May 17. 


FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon—per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U.S. — 
(80-85% Mn, 1%-14%% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per !b Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.)— 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2 


FERROSILICON—per Ib contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.20c. Eff. Oct. 1, 1957 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; f.0.b. dest. NE U.S.— 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U.S.— 
(17 to21% Ti,3-5% C) $290-5, eff. Apr. 1. 
High Carbon—hbasis as for Med. Carbon— 
15 to 19% Ti, 6 to 8% C) $240-5, eff 
Apr. 1, °57. 
FERROTUNGSTEN — per lb contained 
W; 5.000 or more lb lots, lump (% in.), 
packed; f.o.b. dest. cont. U.S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; car!oad 
lots, var. sizes, packed; f.o.b. U.S. — 

(50-55% V) Open Hearth $3.20, Cruc- 
ible $3.30, High Speed $3.40. 

Eff. 9-14-’56 and 10-1-'56. 
SILICOMANGANESE-—per lb; carload 
lots, lump, bulk; f.~.b. shipg pt 

(15% C max, 18-20% Si) 12.80c 

(2% C max, 15-17%% Si) 12.60c 

(3% C max, 12-14%% Si) 12.40c 

Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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U.S. Copper Imports 


US. copper imports for October as 
compiled by the U.S. Bureau of Census, 
courtesy American Bureau of Metal 
Statistics, in short tons: 


—— —1957—_— 

Aug. Sept. Oct. 
Ore: 10,199 10,438 13,055 
Canada .... 4,298 2,329 
Dy décnadeeceasés Ge 509 608 
Cuba .... . 2,776 1,346 1,252 
Argentina .. eae 1! 105 
Bolivia . aauvenahe 584 389 322 
Chile 1,330 1,821 1,444 
Peru . 1017 1,186 740 
Cyprus si ace 2,275 
Philippines .......... 1 2,453 
Union of South Africa 876 861,413 
Australia phew runs sah 114 
1 ee 


Blister: 


SE eo < coccnectcts 
Mexico 

Chile . 

Peru Kdseenehoes 
Rhodesia & Nyasaland 1,113 
Union of South Africa 1,166 
Turkey 2, 1 
Australia ... , . 3,345 


20,557 27,895 
3,389 
17849 
3.358 
1,064 


2,221 
11,245 
1,466 


2,235 
Refined: 10,486 12,431 


Canada ove iw : 5,608 8,847 
Mexico . . 662 391 
Chile veseéceaete vei 50 
Peru ' De edie dich ae 200 
Germany (W) . “a 

PEE accanekuetesos sé 224 
Belgian Congo 599 
Rhodesia & Nyasaland 1,680 2,812 

Union of South Africa. 381 


Total imports 41,481 


Lead Quarterly Describes 
Recent Applications 


The Hampton Roads Vehicular Tun- 
nel, opened for traffic in November 1957, 
has a number of tunnel “firsts”, accord- 
ing to the latest issue of “Lead”, quarter- 
ly publication of the Lead Industries 
Association. 

The tunnel is described as the longest 
in the world built by the trench-type 
method of éonstruction, and the first to 
use leaded porcelain enameled extruded 
aluminum sections for the tunnel ceil- 
ing. Over 14,000 of these sections, 12 ft 
9 in. long by 1 ft wide, were required for 
the 7,479 ft portal to portal length of the 
tunnel. 

Continuing in the highway field, an- 
other article describes the construction 
of The Greater New Orleans Vehicular 
Bridge, which when completed will be 
the longest cantilever-type span in the 
United States. Construction of the 
bridge will require more than 33,000 
tons of fabricated structural steel re- 
quiring more than 18,000 gallons of red 
lead paint for the primer and inter- 
mediate coats of paint. Included are the 
actual paint formulations specified by 
the bridge’s consulting engineers, Mod- 
jeski & Masters. 

Another article describes the use of 
lead in the construction of a modern 
hospital in Springfield, Ill. X-ray rooms 
are lined with sheet lead and concrete 
blocks with an unperforated sheet of 
lead sandwiched and anchored in the 
center with the lead extending beyond 
the edges of each block. The extensive 
plumbing system of this modern hos- 





SLAB 
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pital has also used lead to advantage in 
the waste and vent lines and in those 
areas requiring waterproofing, such as 
flashings and shower pans. 

The use of lead as a membrane in an 
acid-brick lined oxidation autoclave in 
the Calera Mining Company’s cobalt re- 
finery is described in another article. 
The previous liner of another material 
had failed and the sheet lead membrane 
replaced it. The cylindrical pressure 
vessel, 40 ft long and 6 ft in diameter, 
operates at 600 psi in a temperature 
range of 400 to 450 deg F. Methods of 
installation are described. 

A final article describes the construc- 
tion and use of a lead shielded manipu- 
lator box for handling radioactive 
materials. The box was designed by the 
University of California Radiation Lab- 
oratory so that complete laboratory 
operations may be performed through 
ports in the front panel, either by hands 
encased in special gloves or by remote 
control devices. The box is mobile and 
can easily be transferred from place to 
place. 


Bill Proposed to Remove 
Gold Sale Restrictions 


Washington (AP): Sen. Bible has 
proposed legislation to help domestic 
mining industries which he said have 
been crippled by the Republican Ad- 
ministration’s “inaction or confusion.” 

He prepared for introduction the first 
of a series of bills designed to aid miners. 
The bill, removing restrictions on the 
sale of gold by producers and others, 
“would do more to stimulate the entire 
mining industry than any other factor,” 
he said in a speech prepared for the 
Senate. 
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Gold is a by-product of many other 
metals. Ability of miners to dispose of 
gold would stimulate production of other 
metals, Bible said. 
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Mineral and Ore Markets 


Rutile markets, some factors believe, 
have weakened further. Some say no 
business is being done. They attribute 
this to further decreases in titanium 
sponge production. Reports are that not 
only has Dow ceased production of 
titanium sponge but that DuPont also 
has stopped. We are told DuPont’s out- 
put dropped to about 15% of capacity 
early last fall, but that they have not 
continued to produce at even this re- 
duced rate. Cramet’s output is also far 
under capacity. Union Carbide’s con- 
tract with the Government was due to 
terminate, but arrangements were made 
to extend it probably until the end of 
1958 by reducing the deliveries each 
month. Apparently the same amount 
will be delivered. 
* 


Wolfram prices are considered up a 
little in Europe, but most traders say 
this does not reflect the real situation. 
There has been a slight increase in 
activity, but it is the type that has been 
occurring occasionally for months. It re- 
flects the rather low state of most users’ 
inventories, sometimes a few enter the 
market and there is at least the ap- 
pearance of firming. 


7 

Quicksilver prices remain $220-25 per 
flask, large lots, N. Y. There was little 
activity during the week, though some 
report a pick-up in inquiries. The Lon- 


don quotation has moved up £2 for the 
second week in a row bringing it to 
£73 ($204). The Government is now 
making payment in two to three weeks, 
after having been stalled by the holi- 
days. There has been little complaint 
concerning specification flask delivery, 
but one West Coast factor reports that 
not nearly enough flasks are yet avail- 
able to handle current production. They 
have been promised in time to meet the 
Mar. 30 deadline for inclusion under the 
1957 quota. Mexican metal has been re- 
ported moving to the Government 
smoothly. 
a 


Platinum prices are down $1. The 
market is still weak, though there has 
been some improvement since the holi- 
days. It is possible dealers would be 
willing to shade the price of $75, were 
the order large enough. 


Atlas Corp. Sells Holdings In 
North Australian Uranium Corp. 


Melbourne (McGraw-Hill World 
News): Floyd Odlum’s Atlas Corp. has 
sold its 50% share holding in North 
Australian Uranium Corp. N.L. for 
about $400,000 in cash. The purchaser 
was a local company, Aberfoyle Tin 
NL. 

Atlas Corp.’s Australian uranium ven- 
ture involved considerable losses for 
the American firm. The original price 





Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
Ib. or more. 

Piston alloy D132 2442@25%4c. No. 12 
alloy 2242@23c; No. 13 alloy, max. .30 
copper, 26@26%4c. 

Deoxidizing grades: No. 1, 23@24; 
No. 2, 2134@22%c; No. 3, 20%@21'%4c; 
No. 4, 18%@19%c. 


Tri-State Concentrates 


Joplin, Jan, 21, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zine 
(a) Effective July 8, 1957 


Galena 
Coarse and flotation, 80% lead... .(a)$156.12 
(a) Effective December 2, 1957 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 26%c; 80-10-10 
(No. 305) 30%4c; 88-10-2 (No. 215) 33c; 
Yellow, (No. 405) 2134c, and upward. 
Manganese bronze (No. 420) 23c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 19%4c; No. 2 
heavy copper, 18%c; light copper, 16c; 
refinery brass 1754c. 


12 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 174%2@18 
Heavy copper & wire, mixed 15%@16 
Light copper 13%@14 
No. 1 composition 1444@15 
Composition turnings 14@14% 
Light brass 9@9% 
Yellow brass turnings, mix 9@9%% 
Heavy yellow brass, mixed 11@11% 
Auto radiators, unsweated . 114%4@12 
Brass pipe, cut 12@12% 
Rod brass turnings, No. 1.. 11%@12 
Rod ends, brass 11%@12 
New soft brass clips 13@13% 
Cast aluminum, mixed .... 10%@11 
Aluminum crankcases 10%@11 
Aluminum clips, new soft . 13%@14 
Sheet aluminum, old clean. 10%@11 
Aluminum turnings, clean . 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
3 
New zinc clips 44 
Soft or hard lead 814@9 
Battery plates 4 
Babbitt mixed 10%@11 
Linotype or stereotype... 114%@12 
Electrotype 10@10% 
Solder joints close cut.... 15144@16 
Block tin pipe 72@73 
Autobearing babbitt 35@36 
Monel clips, new 28@29 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


paid by Atlas for the sharehoiding was 
$1,260,000 and since the purchase date 
of 1955, Atlas has spent large sums on 
the search for uranium in the purchased 
area. Its relations with the Australian 
partners were at no stage toc happy and 
the Australian partners decided to en- 
gage in other mining activities. 

Atlas Corp. was unwilling to go any 
further in Australian mining activities 
and decided to withdraw its depleted 
investment, by liquidation of the firm, 
if necessary. 

Australian Government circles hope 
that Atlas’ unfortunate experience with 
investment in Australia would not affect 
other prospective investors. They point 
out that the uranium venture was full 
of speculative features which should not 
be found in other American investments 
in Australia. 

. 


A Custom Smelter Copper Price 
January 16-23 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 
F.O.B. refinery , 

They are for sales in the U. S. market 
and are 1 tiusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


. . -24.000c 


Refractories 
CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. 
$105, Calif. $115, burned, $99. 
FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri. Kentucky, Pennsyl- 
vania; second quality, $114. Ohio, No. 
1, $120; No. 2, $103. 
MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $121; chemically 
bonded, $116. 
SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160. 

. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 
STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $77.50; Bars per 
100 Ib, $5.525; plates and structural 
shapes, $5.10@$5.275. 
STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $32-33 
No. 2 heavy $30-31. Cleveland, No. 1 
heavy $28-29, No. 2 heavy $22-23. 
COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 

. 
Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 18, 1958, 
was 9.08 (US.) per lb f.o.b. refinery 
Monterrey, Mex. 
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